
  
 

COVERCRAFT INDUSTRIES ANNOUNCES RECAPITALIZATION AGREEMENT 

WITH CENTURY PARK CAPITAL PARTNERS 

MARK KORROS TO JOIN TO THE COMPANY AS CEO 

 

Pauls Valley, Okla. – June 24, 2015 – As part of company strategy to support 

significant growth, Covercraft Industries, Inc. (Covercraft) announced today a 

recapitalization agreement with Century Park Capital Partners. Century Park Capital 

Partners is a Los Angeles-based private equity firm specializing in facilitating owner 

liquidity and business expansion by supporting management and investing in 

infrastructure.  

 

“Demand for our various product lines has increased dramatically, especially over 

the last several years, and we want to do everything we can to set Covercraft up 

for success going into the future,” stated Marty Lichtmann. “Our goal has always 

been to treat our employees like family, make the best products we can and 

provide the best solutions to meet customer needs. Century Park Capital Partners 

will help us continue to do just that.”  

 

Lichtmann will welcome Mark Korros as the new CEO of the company effective 

immediately, and will remain actively involved in an operations and consulting role. 

Korros noted that he is very pleased to be joining a seasoned company already 

poised for product and category expansion, and looks forward to focusing on the 

company’s future fueled by his leadership.  

 

“Covercraft’s solid business platform will facilitate the implementation of a variety 

of growth initiatives that will preserve the heart of the brand while expanding 

company offerings,” Korros said.  

 

Recently featured by Oregon Business for his exemplary work on behalf of iconic 

Pendleton Woolen Mills brand, Korros, a member of the Century Park Capital 

Partners Executive Council, has more than 35 years of executive leadership 

experience. He has served in leadership roles for a list of prestigious brands 

including C.C. Filson Company, Inc., Franklin Covey Co., Samsonite, Reebok, 

Health-tex Childrenswear and Levenger.  

 

Covercraft now has more than 530 dedicated employees. Headquartered in Pauls 

Valley, Okla., the company has additional manufacturing facilities in Texas, Mexico, 

England and Australia, and additional design centers in Okla., Calif., Ariz., and 

Ohio. Covercraft has earned more than 20 awards of excellence including the Pauls 

Valley Corporate Citizen of the Year Award, the American Pet Association 5-star 

 

http://www.covercraft.com/
http://www.centuryparkcapital.com/
http://www.centuryparkcapital.com/
http://www.oregonbusiness.com/articles/151-october-2013/11353-pendleton-woolen-mills-new-ceo-spins-company-into-the-future


Approval Award, the Exceptional Leadership in Industry Award from the U.S. 

Department of Energy, and multiple awards from OEM manufacturers like Ford, 

GM, Honda, Subaru and Toyota.  

 

About Covercraft Industries, Inc.  

Founded in 1965, Covercraft manufactures premium quality exterior and interior 

protection products for automotive, powersports and RV applications. Proudly 

celebrating 50 years, Covercraft is the world’s largest manufacturer of custom-

patterned vehicle covers offering more than 80,000 patterns. The complete product 

line now includes seat protection, front-end masks (bras), dash covers, floor mats, 

tailgate nets, tire covers, custom windshield sunscreens, pet travel items and other 

specialty protection and storage products. Headquartered in Pauls Valley, Okla., 

Covercraft has more than 530 dedicated employees with additional manufacturing 

facilities in Texas, Mexico, England and Australia, and additional design centers in 

Okla., Calif., Ariz., and Ohio. Certifications include ISO/TS16949:2009 and ISO 

14001. For more information, visit www.Covercraft.com. Covercraft Industries, 

Inc., 100 Enterprise Blvd., Pauls Valley, Okla., 73075 

 

About Century Park Capital Partners 

Century Park Capital Partners is a Los Angeles-based private equity firm that 

partners with owners/managers to build successful companies. The firm specializes 

in facilitating owner liquidity and business expansion by providing $10 million to 

$50 million equity investments for minority and majority recapitalizations, growth 

financings, management-led buyouts and acquisition financings. Century Park 

seeks to support management in accelerating the growth curve of well-positioned 

companies by investing in infrastructure, internal growth initiatives, and strategic 

acquisitions. For more information on Century Park Capital Partners, please 

visit www.centuryparkcapital.com. 

 

Media contact: Rick Messmore, Marketing Director, 405-238-9651, Ext. 9217, 

rmessmore@covercraft.com.  
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